
USE IT WASTE BENEFICATION (RF) NPC

(Registration number 2008/005825/08)  (089-770-NPO)

ANNUAL FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019

Issued 20 November 2019



Use It Waste Benefication (RF) NPC
(Registration number: 2008/005825/08)  (089-770-NPO)
Annual Financial Statements for the year ended 30 June 2019

GENERAL INFORMATION

Country of incorporation and domicile South Africa

Nature of business and principal activities Identification of waste beneficiation opportunities in the eThekwini
Municipal area that will help to divert waste from landfill and create
employment in the green economy.

Directors Chaplin JV

Corder QRS

Cox HD

Liptrot MRM

Ngcobo PN

Shaik Amod MA

Whyte CR

Registered office Suite 8 Bristol House

1A Shongweni Road

Hillcrest

Kwa-zulu Natal

3610

Postal address Suite 8 Bristol House

1A Shongweni Road

Hillcrest

Kwa-zulu Natal

3610

Auditors DNKA Inc

Chartered Accountants (SA)

Registered Auditor

Office 3,

Braehead Office Park

1 Old Main Road

Kloof

3610

PO Box 1637

Kloof

3640

Company registration number 2008/005825/08)  (089-770-NPO

Level of assurance These annual financial statements have been audited in compliance with
the applicable requirements of the Companies Act 71 of 2008.

Preparer The annual financial statements were internally compiled by:

S Mchunu

Associate General Accountant (SA)

Issued 20 November 2019

Page 1



Use It Waste Benefication (RF) NPC
(Registration number: 2008/005825/08)  (089-770-NPO)
Annual Financial Statements for the year ended 30 June 2019

INDEX

The reports and statements set out below comprise the annual financial statements presented to the management board:

Page

Directors' Responsibilities and Approval 3

Directors' Report 4 - 5

Independent Auditor's Report 6 - 7

Statement of Financial Position 8

Statement of Comprehensive Income 9

Statement of Changes in Equity 10

Statement of Cash Flows 11

Accounting Policies 12 - 13

Notes to the Annual Financial Statements 14 - 17

The following supplementary information does not form part of the annual financial statements and is unaudited:

Detailed Income Statement 18 - 19

Level of assurance

These annual financial statements have been audited in compliance with the applicable requirements of the Companies Act 71 of 2008.

Page 2





Use It Waste Benefication (RF) NPC
(Registration number: 2008/005825/08)  (089-770-NPO)
Annual Financial Statements for the year ended 30 June 2019

DIRECTORS' REPORT

The directors have pleasure in submitting their report on the annual financial statements of the company for the year ended 30 June
2019.

1. Nature of business

Use It Waste Benefication (RF) NPC was incorporated and operates in South Africa with interests in the Services industry.

The nonprofit company is involved in the identifiaction of waste benefication opportunities in the eThekwini Municipal area that will
help to divert waste from landfill and create employment in the green economy as well as provide a number of specialised services. 

There have been no material changes to the nature of the company's business from the prior year.

2. Review of financial results and activities

The annual financial statements have been prepared in accordance with International Financial Reporting Standard for Small and
Medium-sized Entities and the requirements of the Companies Act 71 of 2008. The accounting policies have been applied consistently
compared to the prior year.

Full details of the financial position, results of operations and cash flows of the company are set out in these annual financial
statements.

3. Directors

The directors in office at the date of this report are as follows:

Directors Changes
Chaplin JV
Corder QRS
Cox HD
Liptrot MRM
Naik L Resigned Tuesday, 01

October 2019
Ngcobo PN
Shaik Amod MA
Whyte CR

4. Property, plant and equipment

At 30 June 2019 the company's investment in property, plant and equipment amounted to R25 363 190 (2018:R23 982 923).

5. Events after the reporting period

The directors are not aware of any material event which occurred after the reporting date and up to the date of this report.

6. Going concern

The directors believe that the company has adequate financial resources to continue in operation for the foreseeable future and
accordingly the annual financial statements have been prepared on a going concern basis. The directors have satisfied themselves that
the company is in a sound financial position and that it has access to sufficient borrowing facilities to meet its foreseeable cash
requirements. The directors are not aware of any new material changes that may adversely impact the company. The directors are also
not aware of any material non-compliance with statutory or regulatory requirements or of any pending changes to legislation which
may affect the company.
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Use It Waste Benefication (RF) NPC
(Registration number: 2008/005825/08)  (089-770-NPO)
Annual Financial Statements for the year ended 30 June 2019

DIRECTORS' REPORT

7. Auditors

 DNKA Inc continued in office as auditors for the company for 2019.

8. Public interest score

The nonprofit company's public interest score, as determined in accordance with the relevant provisions of the Companies Act 71 of
2008, is 8.
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INDEPENDENT AUDITOR'S REPORT

To the shareholder of Use It Waste Benefication (RF) NPC

Qualified opinion

We have audited the annual financial statements of Use It Waste Benefication (RF) NPC set out on pages 8 to 17, which comprise the
statement of financial position as at 30 June 2019, and the statement of comprehensive income, statement of changes in equity and
statement of cash flows for the year then ended, and notes to the annual financial statements, including a summary of significant
accounting policies.

In our opinion, except for the possible effect of the matter described in the basis for qualified opinion section of our report, the
annual financial statements present fairly, in all material respects, the financial position of Use It Waste Benefication (RF) NPC as at
30 June 2019, and its financial performance and cash flows for the year then ended in accordance with International Financial
Reporting Standard for Small and Medium-sized Entities and the requirements of the Companies Act 71 of 2008.

Basis for qualified opinion

In common with similar organisations, it is not feasible for Use It Waste Benefication (RF) NPC to institute accounting controls over
collections from government or municipal grants prior to the initial entry in the accounting records. Accordingly, it is impractical for
us to extend our examination beyond receipts and accruals actually recorded.

We conducted our audit in accordance with International Standards on Auditing. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the annual financial statements section of our report. We are
independent of the company in accordance with the Independent Regulatory Board for Auditors Code of Professional Conduct for
Registered Auditors (IRBA Code) and other independence requirements applicable to performing audits of annual financial
statements in South Africa. We have fulfilled our other ethical responsibilities in accordance with the IRBA Code and in accordance
with other ethical requirements applicable to performing audits in South Africa. The IRBA Code is consistent with the International
Ethics Standards Board for Accountants Code of Ethics for Professional Accountants (Parts A and B). We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the annual
financial statements of the current period. These matters were addressed in the context of our audit of the annual financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Except for the matter described in the Basis for Qualified Opinion section, we have determined there are no other key audit matters
to communicate in our report.

Other information

The directors are responsible for the other information. The other information comprises the Directors' Report as required by the
Companies Act 71 of 2008, which we obtained prior to the date of this report. Other information does not include the annual
financial statements and our auditor's report thereon.

Our opinion on the annual financial statements does not cover the other information and we do not express an audit opinion or any
form of assurance conclusion thereon.

In connection with our audit of the annual financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the annual financial statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Registered Accountants & Auditors 

Director Nasser Kader CA (SA)  
Practice Number 903148 Company Registration: 2012/162736/21 

3 Braehead Office Park, 1 Old Road, Kloof 3640 
PO BOX 1637, Kloof, 3640 Tel: 031 767 0431 
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INDEPENDENT AUDITOR'S REPORT

Responsibilities of the directors for the Annual Financial Statements

The directors are responsible for the preparation and fair presentation of the annual financial statements in accordance with
International Financial Reporting Standard for Small and Medium-sized Entities and the requirements of the Companies Act 71 of
2008, and for such internal control as the directors determine is necessary to enable the preparation of annual financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the annual financial statements, the directors are responsible for assessing the company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the Annual Financial Statements

Our objectives are to obtain reasonable assurance about whether the annual financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with International Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these annual financial statements.

As part of an audit in accordance with International Standards on Auditing, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the annual financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the directors.

 Conclude on the appropriateness of the directors' use of the going concern basis of accounting and based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the annual financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the company to cease to continue as a
going concern.

 Evaluate the overall presentation, structure and content of the annual financial statements, including the disclosures,
and whether the annual financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit.

__________________________________
DNKA Inc
N Kader
Director
Chartered Accountants (SA)
Registered Auditor

20 November 2019
Kloof

Director Nasser Kader CA (SA)  
Practice Number 903148 Company Registration: 2012/162736/21 

3 Braehead Office Park, 1 Old Road, Kloof 3640 
PO BOX 1637, Kloof, 3640 Tel: 031 767 0431 

Registered Accountants & Auditors 
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Use It Waste Benefication (RF) NPC
(Registration number: 2008/005825/08)  (089-770-NPO)
Annual Financial Statements for the year ended 30 June 2019

STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2019
2019 2018

Notes R R

Assets

Non-Current Assets
Property, plant and equipment 2 25 363 190 23 982 923

Current Assets
Trade and other receivables 3 176 570 1 296 264
Cash and cash equivalents 4 2 788 521 4 121 354

2 965 091 5 417 618

Total Assets 28 328 281 29 400 541

Equity and Liabilities

Equity
Accumulated surplus 28 324 928 29 367 785

Liabilities

Current Liabilities
Trade and other payables 5 3 353 32 756

Total Equity and Liabilities 28 328 281 29 400 541
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Use It Waste Benefication (RF) NPC
(Registration number: 2008/005825/08)  (089-770-NPO)
Annual Financial Statements for the year ended 30 June 2019

STATEMENT OF COMPREHENSIVE INCOME
2019 2018

Notes R R

Revenue 2 557 170 11 139 574
Other income 6 - 41 824
Operating expenses (3 770 529) (3 399 841)

Operating (loss) profit 7 (1 213 359) 7 781 557

Investment revenue 8 170 502 619 327

Deficit for the year (1 042 857) 8 400 884
Other comprehensive income - -

Total comprehensive (loss) income for the year (1 042 857) 8 400 884
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Use It Waste Benefication (RF) NPC
(Registration number: 2008/005825/08)  (089-770-NPO)
Annual Financial Statements for the year ended 30 June 2019

STATEMENT OF CHANGES IN EQUITY
Accumulated

surplus
Total equity

R R

Balance at 01 July 2017 20 966 901 20 966 901

Surplus for the year 8 400 884 8 400 884
Other comprehensive income - -

Total comprehensive income for the year 8 400 884 8 400 884

Balance at 01 July 2018 29 367 785 29 367 785

Deficit for the year (1 042 857) (1 042 857)
Other comprehensive income - -

Total comprehensive loss for the year (1 042 857) (1 042 857)

Balance at 30 June 2019 28 324 928 28 324 928

Notes
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Use It Waste Benefication (RF) NPC
(Registration number: 2008/005825/08)  (089-770-NPO)
Annual Financial Statements for the year ended 30 June 2019

STATEMENT OF CASH FLOWS
2019 2018

Notes R R

Cash flows from operating activities

Cash (used in) generated from operations 10 (123 068) 6 610 193
Interest income 170 502 619 327

Net cash from operating activities 47 434 7 229 520

Cash flows from investing activities

Purchase of property, plant and equipment 2 (1 380 267) (19 032 764)
Disposal of property, plant and equipment 2 - 123 540

Net cash from investing activities (1 380 267) (18 909 224)

Total cash movement for the year (1 332 833) (11 679 704)
Cash at the beginning of the year 4 121 354 15 801 058

Total cash at end of the year 4 2 788 521 4 121 354
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Use It Waste Benefication (RF) NPC
(Registration number: 2008/005825/08)  (089-770-NPO)
Annual Financial Statements for the year ended 30 June 2019

ACCOUNTING POLICIES

1.  Basis of preparation and summary of significant accounting policies

The annual financial statements have been prepared on a going concern basis in accordance with the International Financial Reporting
Standard for Small and Medium-sized Entities, and the Companies Act 71 of 2008. The annual financial statements have been prepared
on the historical cost basis, and incorporate the principal accounting policies set out below. They are presented in South African Rands.

These accounting policies are consistent with the previous period.

1.1 Property, plant and equipment

Property, plant and equipment are tangible assets which the company holds for its own use or for rental to others and which are
expected to be used for more than one period.

Property, plant and equipment is initially measured at cost.

Cost includes costs incurred initially to acquire or construct an item of property, plant and equipment and costs incurred subsequently
to add to, replace part of, or service it. If a replacement cost is recognised in the carrying amount of an item of property, plant and
equipment, the carrying amount of the replaced part is derecognised.

Expenditure incurred subsequently for major services, additions to or replacements of parts of property, plant and equipment are
capitalised if it is probable that future economic benefits associated with the expenditure will flow to the company and the cost can be
measured reliably. Day to day servicing costs are included in profit or loss in the period in which they are incurred.

Property, plant and equipment is subsequently stated at cost less accumulated depreciation and any accumulated impairment losses,
except for land which is stated at cost less any accumulated impairment losses.

Depreciation of an asset commences when the asset is available for use as intended by management. Depreciation is charged to write
off the asset's carrying amount over its estimated useful life to its estimated residual value, using a method that best reflects the
pattern in which the asset's economic benefits are consumed by the company.

The useful lives of items of property, plant and equipment have been assessed as follows:

Item Depreciation method Average useful life

Leasehold property Straight line remaining lease term
Plant and machinery Straight line 6 years
Furniture and fixtures Straight line 6 years
Motor vehicles Straight line 5 years
IT equipment Straight line 3 years

When indicators are present that the useful lives and residual values of items of property, plant and equipment have changed since the
most recent annual reporting date, they are reassessed. Any changes are accounted for prospectively as a change in accounting
estimate.

Impairment tests are performed on property, plant and equipment when there is an indicator that they may be impaired. When the
carrying amount of an item of property, plant and equipment is assessed to be higher than the estimated recoverable amount, an
impairment loss is recognised immediately in profit or loss to bring the carrying amount in line with the recoverable amount.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected from its
continued use or disposal. Any gain or loss arising from the derecognition of an item of property, plant and equipment, determined as
the difference between the net disposal proceeds, if any, and the carrying amount of the item, is included in profit or loss when the
item is derecognised.

Page 12



Use It Waste Benefication (RF) NPC
(Registration number: 2008/005825/08)  (089-770-NPO)
Annual Financial Statements for the year ended 30 June 2019

ACCOUNTING POLICIES

1.2 Financial instruments

Initial measurement

Financial instruments are initially measured at the transaction price (including transaction costs except in the initial measurement of
financial assets and liabilities that are measured at fair value through profit or loss) unless the arrangement constitutes, in effect, a
financing transaction in which case it is measured at the present value of the future payments discounted at a market rate of interest
for a similar debt instrument.

Financial instruments at amortised cost

These include loans, trade receivables and trade payables. Those debt instruments which meet the criteria in section 11.8(b) of the
standard, are subsequently measured at amortised cost using the effective interest method. Debt instruments which are classified as
current assets or current liabilities are measured at the undiscounted amount of the cash expected to be received or paid, unless the
arrangement effectively constitutes a financing transaction.

At each reporting date, the carrying amounts of assets held in this category are reviewed to determine whether there is any objective
evidence of impairment. If there is objective evidence, the recoverable amount is estimated and compared with the carrying amount. If
the estimated recoverable amount is lower, the carrying amount is reduced to its estimated recoverable amount, and an impairment
loss is recognised immediately in profit or loss.

1.3 Leases

A lease is classified as a finance lease if it transfers substantially all the risks and rewards incidental to ownership to the lessee. All other
leases are operating leases.

Operating leases – lessee

Operating lease payments are recognised as an expense on a straight-line basis over the lease term unless:
 another systematic basis is representative of the time pattern of the benefit from the leased asset, even if the payments are

not on that basis, or
 the payments are structured to increase in line with expected general inflation (based on published indexes or statistics) to

compensate for the lessor’s expected inflationary cost increases.

Any contingent rents are expensed in the period they are incurred.

1.4 Employee benefits

Short-term employee benefits

The cost of short-term employee benefits, (those payable within 12 months after the service is rendered, such as leave pay and sick
leave, bonuses, and non-monetary benefits such as medical care), are recognised in the period in which the service is rendered and are
not discounted.

1.5 Government grants

Grants that do not impose specified future performance conditions are recognised in income when the grant proceeds are receivable.

Grants that impose specified future performance conditions are recognised in income only when the performance conditions are met.

Grants received before the revenue recognition criteria are satisfied are recognised as a liability.

Grants are measured at the fair value of the asset received or receivable.
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Use It Waste Benefication (RF) NPC
(Registration number: 2008/005825/08)  (089-770-NPO)
Annual Financial Statements for the year ended 30 June 2019

NOTES TO THE ANNUAL FINANCIAL STATEMENTS
2019 2018

R R

2. Property, plant and equipment

2019 2018

Cost or
revaluation

Accumulated
depreciation

Carrying value Cost or
revaluation

Accumulated
depreciation

Carrying value

Leasehold improvements- Buildings 25 003 660 - 25 003 660 23 623 393 - 23 623 393
Plant and machinery 2 882 872 (2 536 121) 346 751 2 882 872 (2 536 121) 346 751
Furniture and fixtures 28 712 (26 173) 2 539 28 712 (26 173) 2 539
Motor vehicles 277 044 (270 947) 6 097 277 044 (270 947) 6 097
IT equipment 27 804 (23 661) 4 143 27 804 (23 661) 4 143

Total 28 220 092 (2 856 902) 25 363 190 26 839 825 (2 856 902) 23 982 923

Reconciliation of property, plant and equipment - 2019

Opening
balance

Additions Closing balance

Leasehold improvements - Buildings 23 623 393 1 380 267 25 003 660
Plant and machinery 346 751 - 346 751
Furniture and fixtures 2 539 - 2 539
Motor vehicles 6 097 - 6 097
IT equipment 4 143 - 4 143

23 982 923 1 380 267 25 363 190

Reconciliation of property, plant and equipment - 2018

Opening
balance

Additions Disposals Depreciation Closing balance

Leasehold improvements - Buildings 4 590 629 19 032 764 - - 23 623 393
Plant and machinery 955 614 - (110 037) (498 826) 346 751
Furniture and fixtures 5 329 - - (2 790) 2 539
Motor vehicles 48 488 - (13 500) (28 891) 6 097
IT equipment 9 117 - (3) (4 971) 4 143

5 609 177 19 032 764 (123 540) (535 478) 23 982 923

Details of properties

Leasehold improvements - Buildings
Buildings for the Waste Recycling Centre and Benefit Centre on leased land situated on
Portion 2 and 3 of Farm Lot K No 7610 FT in Hammersdale.
 - Additions since purchase 23 623 393 4 590 629
 - Capitalised expenditure 1 380 267 19 032 764

25 003 660 23 623 393

Page 14



Use It Waste Benefication (RF) NPC
(Registration number: 2008/005825/08)  (089-770-NPO)
Annual Financial Statements for the year ended 30 June 2019

NOTES TO THE ANNUAL FINANCIAL STATEMENTS
2019 2018

R R

3. Trade and other receivables

Trade receivables 62 721 -
Prepayments - 4 598
Deposits 14 684 14 684
VAT 7 165 1 169 482
Other receivable 92 000 107 500

176 570 1 296 264

4. Cash and cash equivalents

Cash and cash equivalents consist of:

Cash on hand 4 945 -
Bank balances 2 783 576 4 121 354

2 788 521 4 121 354

5. Trade and other payables

Trade payables (4) (5)
Payroll Accrual 3 357 32 761

3 353 32 756

6. Other income

Recoveries - 1 360
Insurance claim - 2 004
Profit on sale of asset - 38 460

- 41 824

7. Operating (loss) profit

Operating (loss) profit for the year is stated after accounting for the following:

Operating lease charges
Equipment
 Contractual amounts 31 401 -
Lease rentals on operating lease - 1
 Contractual amounts 117 997 414 701

149 398 414 701

Depreciation on property, plant and equipment - 535 478
Employee costs 1 170 338 1 936 328

8. Investment revenue

Interest revenue
Interest 170 502 619 327
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Use It Waste Benefication (RF) NPC
(Registration number: 2008/005825/08)  (089-770-NPO)
Annual Financial Statements for the year ended 30 June 2019

NOTES TO THE ANNUAL FINANCIAL STATEMENTS
2019 2018

R R

9. Taxation

No provision has been made for 2019 tax as the nonprofit company is exempt from normal income taxation in terms of section
10(1)(cN).

10. Cash (used in) generated from operations

(Loss) profit before taxation (1 042 857) 8 400 884
Adjustments for:
Depreciation and amortisation - 535 478
Interest received (170 502) (619 327)
Changes in working capital:
Trade and other receivables 1 119 694 (698 232)
Trade and other payables (29 403) (1 008 610)

(123 068) 6 610 193

11. Commitments

Operating leases – as lessee (expense)

Minimum lease payments due
 - within one year 257 194 233 812
 - in second to fifth year inclusive 483 690 740 883

740 884 974 695

Operating lease payments represent rentals payable by the nonprofit company for certain of its office properties. Leases are
negotiated for an average term of six years. No contingent rent is payable.

12. Related parties
`

Relationships
Entity with common director Impilo Yesibili Proprietary Limited
Members of key management CR Whyte

Related party balances and transactions with key management personnel of the company or its parent

Related party transactions

Consulting fees
CR Whyte Associates 196 038 -

Business development expenses
Impilo Yesibili Proprietary Limited 1 459 486 -
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Use It Waste Benefication (RF) NPC
(Registration number: 2008/005825/08)  (089-770-NPO)
Annual Financial Statements for the year ended 30 June 2019

NOTES TO THE ANNUAL FINANCIAL STATEMENTS
2019 2018

R R

13. Directors' remuneration

Executive

2019

Emoluments Total
Whyte CR 403 959 403 959

2018

Emoluments Total
Whyte CR 814 364 814 364

14. Comparative figures

Certain comparative figures have been reclassified.

The effects of the reclassification are as follows:

Statement of Financial Position
Property plant and equipment - 23 623 393
Accumulated surplus - (23 623 393)

15. Going concern

The annual financial statements have been prepared on the basis of accounting policies applicable to a going concern. This basis
presumes that funds will be available to finance future operations and that the realisation of assets and settlement of liabilities,
contingent obligations and commitments will occur in the ordinary course of business.

16. Events after the reporting period

The directors are not aware of any material event which occurred after the reporting date and up to the date of this report.
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Use It Waste Benefication (RF) NPC
(Registration number: 2008/005825/08)  (089-770-NPO)
Annual Financial Statements for the year ended 30 June 2019

DETAILED INCOME STATEMENT
2019 2018

Note(s) R R

Revenue
Development Bank of Southern Africa Limited Grant - 8 812 089
Donations received 83 572 -
Ethekwini Municipality Grant 2 473 598 2 100 000
Project income- Inner Waste Proprietary Limited - 11 325
Project income- Robertson and Poole Construction CC - 147 278
Project income- Verbaan Construction Property Limited - 68 882

2 557 170 11 139 574

Other income
Recoveries - 1 360
Insurance claim - 2 004
Profit on sale of asset - 38 460
Interest received 8 170 502 619 327

170 502 661 151

Expenses (Refer to page 19) (3 770 529) (3 399 841)

(Loss) profit for the year (1 042 857) 8 400 884
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Use It Waste Benefication (RF) NPC
(Registration number: 2008/005825/08)  (089-770-NPO)
Annual Financial Statements for the year ended 30 June 2019

DETAILED INCOME STATEMENT
2019 2018

Note(s) R R

Operating expenses
Accounting fees 54 576 47 428
Administration and management fees 20 421 -
Advertising 6 950 18 040
Auditors remuneration 26 285 21 258
Bank charges 4 994 21 154
Business development -Fundraising 1 558 531 25 609
Computer expenses 600 -
Consulting and professional fees 322 131 -
Depreciation, amortisation and impairments - 535 478
Employee costs 1 170 338 1 936 328
Entertainment 6 118 37 149
Hire - 49 018
Insurance 16 465 17 058
Lease rentals on operating lease 149 398 414 701
Legal expenses - 9 266
Materials 5 965 21 135
Meetings and conferences 4 553 28 370
Motor vehicle expenses 3 394 25 000
Municipal expenses 161 353 7 885
Office expenses 12 170 12 643
Printing and stationery 511 -
Subscriptions 30 064 19 032
Telephone and fax 22 696 15 943
Travel - local 193 016 137 346

3 770 529 3 399 841
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